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Item 1.01 Entry into a Material Definitive Agreement.
 On December 27, 2004, the Board of Directors of Universal Health Services, Inc. (the “Company”) took action to freeze the Company’s Deferred
Compensation Plan for UHS Board of Directors (the “Director Plan”) effective December 31, 2004. The Director Plan will remain in existence but no new
deferrals will be allowed under the Director Plan after December 31, 2004.
 
Item 1.02 Termination of a Material Definitive Agreement.
 On December 27, 2004, the Board of Directors terminated the Company’s 1996 Stock Purchase Plan.
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